@) Maybank
Asset Management

FUND FACT SHEET SEPTEMBER 2024

Maybank All-Weather Quantitative Fund

Morningstar Rating as of
30-09-24

*Please refer to the
Important Information
section for the disclosure.

MORNINGSTAR
ok ok

Investment Science

INVESTMENT OBJECTIVE
The investment objective of the Fund is to provide capital growth through investments in a portfolio of equities
listed mainly in the Asia(ex-Japan) markets.
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MAWQINS SP (Class | - SGD) Performance based on Class | - USD
PERFORMANCE Class | - USD PERFORMANCE Class A - SGD
Returns Portfolio Returns Portfolio
1 month 3.64% 1 month 1.88%
3 months 2.35% 3 months -3.33%
6 months 8.31% 6 months 2.60%
Year-to-date (YTD) 16.22% Year-to-date (YTD) 12.48%
1 year 17.46% 1 year 9.72%
3 year p.a. 4.44% 3 year p.a. 1.93%
Since inception p.a. 9.67% Since inception p.a. 2.47%

(Incepted on 2 September 2020) (Incepted on 2 September 2021)
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COUNTRY ALLOCATION TOP 10 HOLDINGS

Chinacie.5%) — JIAYOU INTERNATIONAL LOGIS-A 1.7%

South Korea(13.6%) HUANENG LANCANG RIVER HYDR-A 1.5%
india(12.2%) | YUTONG BUS CO LTD-A 1.5%
Malaysia(11.3%) REGIS HEALTHCARE LTD 1.5%
Australia(8.2%) AXON ENTERPRISE INC 1.5%
Taiwan(8.0%) ITMAX SYSTEM BHD 1.3%
Thailand(4.7%) [ POP MART INTERNATIONAL GROUP 1.3%
United States(4.1%) [ CLARITY PHARMACEUTICALS LTD 1.2%
singapore(1.9%) Il HANSOH PHARMACEUTICAL GROUP 1.2%
Cash & Equivalents(10.6%) - ADITYA BIRLA SUN LIFE AMC LT 1.1%
0% 20% Total 13.8%

SECTOR ALLOCATION

Industrials(18.1%)
Financials(16.2%)

Health Care(13.6%)
Information Technology(11.2%)
Consumer Staples(7.7%)
Utilities(6.8%)

Communication Services(6.7%)
Consumer Discretionary(5.7%)
Materials(1.6%)

Energy(1.2%)

Real Estate(0.6%)
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Cash & Equivalents(10.6%)
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FUND MANAGER'S COMMENTARY

In September, Asia Pacific equities posted strong gains with the MSCI AC Asia Pahc1f1c index gaining 5.2% in U.S
Dollar (USD) terms. An aggressive stimulus packagehannounced in Beijing on 24" September, coupled with an
economic meeting which was moved forward to 26' September, had given the Chinese markets a lot to cheer
about. The country has witnessed its strongest stock market rally in more than 15 years. In particular, China
Securities Index 300 (CSI 300), Hang Seng China Enterprises Index (HSCEI) and Hang Seng Index (HSI) rallied 22.4%,
20.0% and 18.8% respectively in September, with the HSCEI now the best performing index on a year-to-date (YTD)
basis (+36.0%). ASEAN region continued to shine with the winners rotating.

In the Umted States (U.S.), as widely anticipated, the U.S. Federal Reserve (FED) cut rate for the first time in four
years on 18" September. The Federal Open Market Committee (FOMC) surprised the market slightly, opting to go
bigger on the first cut by reducing the FED funds interest rate by 50 basis points (bps) to a new target range of
between 4.75% and 5%. The Federal Reserve Chair, Jerome Powell called the rate cut a recalibration of central
bank policy, and did not see the risk of an economic downturn being elevated after the cut. He further indicated
that there was no hurry to ease policy and investors should not assume a half-percentage point cut will be the
new pace. The U.S. market continued to gain in September (S&P 500 +2.1%, Nasdaq 100 +2.6%).

In China, the People’s Bank of China’s (PBOC) stimulus measures include:
* Cut the 7-day reverse repo by 20bps
* Reduce the reserve requirement ratio by 50bps
* Lower the minimum down-payment for second properties to 15% from 25%
* Raise the proportion covered by PBOC loans for local governments to buy unsold homes from 60% to
100%
* Provide 800 billion Chinese Yuan (RMB800bn) of liquidity for the stock market and possibly set up a stock
market stabilisation fund.
The Politburo gave the strongest signal that it was preparing to ramp up fiscal spending to revive the economy.
Another major shift is its pledge to bring a halt to the property market decline and to return it to stability, a clear
shift from its long-held focus on curbing the risks of a real estate bubble.

Outlook and Strategy

The fund returned +3.6% in September and +16.22% YTD. Our China exposure worked well during this month, while
India and Japan exposures lagged. While return was decent, our Quant model’s focus on ‘alpha’ stocks was not
able to fully capture the ‘beta’ driven market rally in China stocks. This is within our expectations. Nevertheless,
we believe our strategy will perform well in the next phase of the market cycle, which we expect to be more
discriminating.

On China, we believe the government’s policies are on the right track, but he issue had been ineffective
implementation. The presence of President Xi Jinping chairing the Politburo meeting now assures that subsequent
implementation will be better than before. Valuations in Chinese equities have risen swiftly, and there have been
reports that the strengthening Chinese stock market is pulling capital from other parts of Asia. However, we
maintain a long-term perspective, believing that a stronger Chinese economy will ultimately benefit the entire
Asian region.
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IMPORTANT INFORMATION

This document has been prepared solely for informational purposes with no consideration given to the specific
investment objective, financial situation and particular needs of any specific person and should not be used as a
basis for making any specific investment, business or commercial decisions. This document does not constitute (1)
an offer to buy or sell or a solicitation of an offer to buy or sell any security or financial instrument mentioned in
this document and (2) any investment advice or recommendation. Investors should seek financial or any relevant
professional advice regarding the suitability of investing in any securities or investments based on their own
particular circumstances before making any investments and not on the basis of any recommendation in this
document.

Past performance is not an indication of future performance. The Fund or any underlying fund may use or invest
in financial derivative instruments. Investors should note that the value of units and income from them, if any,
may rise or fall. Accordingly, investors may receive less than originally invested. Investors should be aware of the
risks involved when investing. Please seek clarification on the potential risks that may arise prior to any decision
made to invest in any investments. Investments in fund are not deposits in, obligations of, or guaranteed or
insured by Maybank Asset Management Singapore Pte Ltd. A copy of the prospectus or offering document is
available and may be obtained from Maybank Asset Management Singapore Pte Ltd and its appointed distributors
or our website (www.maybank-am.com.sg). Investors should read the prospectus/offering document (including
risk warnings) before deciding to invest.

The opinions, analysis, forecasts, projections and/or expectations (together referred to as “Information”)
contained herein are inputs provided by entities within Maybank Asset Management Group which have been
obtained from sources believed to be reliable and are based on the technical investment expertise. Maybank Asset
Management Group makes no representation or warranty, expressed or implied that such Information is accurate,
complete or verified and should not be relied to as such. The Information contained herein are published for the
recipients’ reference only and is subject to change without notice. Maybank Asset Management Group accepts no
liability for any direct, indirect or consequential loss arising from use of this presentation. No part of this
document may be distributed or reproduced in any format without the prior consent of Maybank Asset
Management Group. This advertisement has not been reviewed by the Monetary Authority of Singapore.

* Morningstar Rating: © Morningstar 2024. All Rights Reserved. The information contained herein: (1) is
proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for
any damages or losses arising from any use of this information. Past performance is no guarantee of future
results.

For more information or to obtain a copy of the Maybank Asset Management Singapore Pte Ltd
prospectus: 2 Battery Road #08-01
MAMSG_enquiries@maybank.com Maybank Tower
Tel: +65 6231 5082/ 6231 5083/ 6231 5084 Singapore 049907
Facsimile: +65 6339 1003 Company Registration No. 200812589K

www.maybank-am.com.sg



